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Photovoltaic Costs Have reduced dramatically
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Power Generation alternatives when the sun is shining
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Ethiopia - First Utility Scale Solar Project —2.52 US Cents/kWh

Ethiopian Electric Power (“EEP”) But Performance Guaranteed by
Ethiopian Government

1- 125 MWac is located in the Afar Region (Dicheto)
2- 125 MWac is located in the Somali Region (Gad)

Client

Location

Greenfield — Develop, Build, Own, Operate and at the end of Year 20

transfer PEESN G s )
REG
Capacity 125 Mwac Each SUDAN N él.to e

Scope

Technology Solar Photovoltaic (PV)

SOMALIA

Fuel N/A — Solar Powered

Contract Term 20 years commencing from completion of construction
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'msy Time for 15 Months from the Effective Date (estimated July 2021) — Dicheto | /
Eé Construction 18 Months from the Effective Date (estimated Sept 2021) - Gad voanon|  KEMYA ( inian
‘ﬁ- Connection Plant will connect to a 230kV
(;"Sg‘ Developer ACWA Power




Key Project Features

Bid Bond USD 1,000,000 per proposal/Project.
Performance Bond USD 17,000,000 per Project.
Tariff Tariff will be in USD

The Government of Ethiopia is undertaking to cover all the Buyers obligations through the

Government Implementation Agreement (with the Ministry of Finance) as well as covering the convertibility of
Guarantee
the local currency exchange to USD
Total Investment USS 250 Million
Financing 20% of Project Cost as Equity + 80% as Project Finance Debt

Minimum of 15% of construction costs must be goods and services

Local Content Minimum of 5% Ethiopian shareholding




Risk Allocation

Private Sector

« Technology (quality, function, fit for purpose)
 Delivery of asset within time

« Construction and operation within budgeted cost

« Availability of the plant to deliver output as when required
 Life of the asset

Public Sector

Volume Risk - Take the Power

Force Majeure

* Inability of Power Company to pay — via government guarantees
« Exchange Rate for local currency

* Inflation adjustment on Operating cost only
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Saudi Arabia

Building 1,
Ground Floor,
Business Gate
Office Complex,
Airport Road
P.O. Box 22616
Riyadh 11416

T: +966 1 2835555
F: +966 1 2835500

China

2101 Tower B,

Ping An International
Financial Center,
No. 1-3,

Xin Yuan Nan Lu,
Chao Yang District,
P.O. Box 10027,
Beijing

T: +86 10 8438 1078

F: +86 10 8438 1075

Jordan

Amman-Khelda,

Al Khalideen Suburb,

Al Hokam Bin
Amro Street -
Bldg No. 22

P.O. Box: 2564
Amman 11953

T: +962 6 534 0008
F: +962 6 5357210

South Africa

7th Floor,

90 Grayston Drive,
Nelglejfelgl
Johanesburg,
2196

T: +27 117224100
F: +27 117224113

Saudi Arabia

King Abdulaziz
Branch Rd,

Ash Shati,

Jeddah,

23613

T: +966 12 618 9000

Egypt

Plot 176,

Second Sector,
City Center Giza
Systems Building,
New Cairo,

Cairo

T: +202 23 225 500

Morocco

65 Avenue
Mehdi Ben Barka,
Souissi,

Rabat 10100

T: +212537287878
F: +212537714165

Vietham

11th floor,
BIDV Tower 194,

Tran Quang Khai St.,

Hoan Kiem District,
Hanoi

T: +84 43 935 2966
F: +84 43 935 2969

17,13

The One Tower, 415t
Floor, Barsha Heights,
Sheikh Zayed Road,
P.O. Box 30582
Dubai

T: +971 4 2480800

F: +971 4 3859625

Indonesia

MidPlaza 2 Building,
16th floor, JI. Jend.
Sudirman Kav. 10-11,
Jakarta 10220

Tel: +62 21 570 7744
Fax: +62 21 570 6180

Oman

South Lobby Roof
Top,

Grand Mall,
P.O.Box: 163,

PC: 136,

Al Khwair,
Muscat

T: +968 22065 752
F: +968 22063 753

Turkey

Barbaros Plaza,
Emirhan Caddessi,
No.113 Kat.19,
Dikilitas,

Besiktas

Istanbul

T: +90 212 259 3396
F: +90 212 259 3397



